
Meriden Green & Commercial Center

Exhibit 3.0 Total Construction Economic Impact -  City Center Initiative, Meriden, CT

f iscal and economic impact analysis

TOTAL CONSTRUCTION ECONOMIC IMPACT  Exhibit 3.0      
Meriden City Center, Meriden CT          
             
Eight Year Construction Phase           
SUMMARY IMPACTS           
Project Direct Impact    Multipliers   Indirect Impact    Total Impact   
Cost Output Earnings Jobs Output Earnings Jobs Output Earnings Jobs Output Earnings Jobs 
                 
$88,280,000  $113,685,715  $29,406,913  882 1.8475 0.5082 12.4 $210,034,358 $14,944,593  365 $323,720,073  $44,351,506  1247 
                          
             

BY TYPE of IMPACT - ANNUAL 
BY TYPE of IMPACT - 8 
YEAR SUMMARY     

             
OUTPUT   OUTPUT          
Direct $14,210,714   Direct $113,685,715          
Indirect $26,254,295   Indirect $210,034,358          
Total $40,465,009   Total $323,720,073          
             
EARNINGS   EARNINGS          
Direct $3,675,864   Direct $29,406,913          
Indirect $1,868,074   Indirect $14,944,593          
Total $5,543,938   Total $44,351,506          
             
JOBS   JOBS          
Direct 110  Direct 882         
Indirect 46  Indirect 365         
Total 156  Total 1,247         
             
Sources:   BL Companies Construction Cost and Value Estimates         
 U.S. Department of Commerce, Bureau of Economic Analysis, "RIMS II Modeling System",      

 




